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INFO OCT-OI ARA-10 ISO-00 AID-05 CIAE-00 COME-00 FRB-01 

INR-07 NSAE-00 RSC-OI TRSE-00 XMB-04 OPIC-06 SP-02 
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R281553Z JAN 75 
FM AMEMBASSY SANTIAGO 
TO SECSTATE WASHDC 1940 

UNCLA SANTIAGO 0595 

E.0.11652:N/A 
TAGS: EFIN AFSP Cl 

SUBJ: DEVALUATION OF EXCHANGE RATE 

REE: SANTIAGO 0008 

1. EEFECTIVE JANUARY 28 CENTRAL BANK DEVALUED BANKERS' RATE 
FROM 1870 TO 2150 ESCUDOS PER DOLLAR AND BROKERS' RATE EROM 
2000 TO 2350 ESCUDOS PER DOLLAR. 

2. DEVALUATION IS 15 PERCENT FOR BANKERS' RATE AND 17.5 PERCENT 

FOR BROKERS' RATE, 'WITH NOMINAL DIFEERENCE BET’WEEN T’WO NOW ABOUT 
9,3 PERCENT. 

3. EEFECTIVE SELLERS' RATE (RATE AT WHICH CHILEAN BUY DOLLARS) 

IN BOTH MARKETS IS APPROXIMATELY 2700 ESCUDOS PER DOLLAR. 

4. COMMENT: THIS DEVALUATION CONTINUES RECENT TREND OF 
EXCHANGE RATE CHANGES IN EXCESS OE INCREASE IN CONSUMER PRICE INDEX 
(CPI). GOC POLICY REELECTS NEED TO REDUCE HUGE ANTICIPATED 

1975 BOP GAP BY DISCOURAGING IMPORTS AND ENCOURAGING EXPORTS. 
POPPER 

UNCLASSIFIED 


NNN 


Margaret P. Grafeid Deciassified/Reieased US Department of State EO Systematic Review 05 JUL 2006 



Margaret P. Grafeld Declassified/Released US Department of State EO Systematic Review 05 JUL 2006 


Message Attributes 


Automatic Decaptioning: X 

Capture Date: 01 JAN 1994 

Channei indicators: n/a 

Current Classification: UNCLASSIFIED 

Concepts: DEVALUATIONS, FOREIGN EXCHANGE RATES 

Control Number: n/a 

Copy: SINGLE 

Draft Date: 28 JAN 1975 

Decaption Date: 01 JAN 1960 

Decaption Note: 

Disposition Action: n/a 
Disposition Approved on Date: 

Disposition Authority: n/a 
Disposition Case Number: n/a 
Disposition Comment: 

Disposition Date: 01 JAN 1960 
Disposition Event: 

Disposition History: n/a 
Disposition Reason: 

Disposition Remarks: 

Document Number: 1975SANTIA00595 

Document Source: CORE 

Document Unique ID: 00 

Drafter: n/a 

Enclosure: n/a 

Executive Order: N/A 

Errors: N/A 

Film Number: D750031-0974 
From: SANTIAGO 
Handling Restrictions: n/a 
Image Path: 

ISecure: 1 

Legacy Key: linki 975/newtext/t1 97501 14/aaaaamdz.tel 

Line Count: 51 

Locator: TEXT ON-LINE, ON MICROFILM 
Office: ACTION EB 

Original Classification: UNCLASSIFIED 
Original Handling Restrictions: n/a 
Original Previous Classification: n/a 
Original Previous Handling Restrictions: n/a 
Page Count: 1 

Previous Channel Indicators: n/a 
Previous Classification: n/a 
Previous Handling Restrictions: n/a 
Reference: 75 SANTIAGO 0008 
Review Action: RELEASED, APPROVED 
Review Authority: buchantO 
Review Comment: n/a 
Review Content Flags: 

Review Date: 01 MAY 2003 
Review Event: 

Review Exemptions: n/a 

Review History: RELEASED <01 MAY 2003 by JonesKG>; APPROVED <06 JAN 2004 by buchant0> 

Review Markings: 

Margaret P. Grafeld 
Declassified/Released 
US Department of State 
EO Systematic Review 
05 JUL 2006 


Review Media Identifier: 

Review Referrals: n/a 
Review Release Date: n/a 
Review Release Event: n/a 
Review Transfer Date: 

Review Withdrawn Fields: n/a 
Secure: OPEN 
Status: NATIVE 

Subject: DEVALUATION OF EXCHANGE RATE 
TAGS: EFIN, AFSP, Cl 
To: STATE 
Type: TE 

Markings: Margaret P. Grafeld Declassified/Released US Department of State EO Systematic Review 05 JUL 2006 


Margaret P. Grafeld Declassified/Released US Department of State EO Systematic Review 05 JUL 2006 



